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Economic before Pandemic: a snapshot

Verico from BPS, 2020.



Economic before Pandemic: a snapshot

Own from BPS, 2020



Economic before Pandemic: a snapshot

Verico from World Bank, 2020



Macroeconomics: Crisis

Krisis 1914-1918 & 1939-1945: Perang Dunia, Stagflasi, proyek infrastruktur
jangka menengah-panjang

Krisis 1966: hyperinflation & stagnan

Krisis 1983: Twin deficit of Current Account & fiscal

Krisis 1998: spekulasi kurs Asia, depresiasi Rupiah, kenaikan harga impor, 
industri terpukul, capital outflow from developing countries, kenaikan suku
bunga nominal, stagnan

Krisis 2008: spekulasi mortgage (sub-prime), bank collapsed, industri
terpukul & harga komoditi primer turun, capital outflow from developed 
countries, stagnan



Own from Verico, 2020

Macroeconomics: Crisis



https://www.flickr.com/photos/medicalmuseum/5857153474 http://sportspressnw.com/2245946/2020/from-1918-19-seattle-pandemic-dont-quit-

early

https://www.flickr.com/photos/medicalmuseum/5857153474
http://sportspressnw.com/2245946/2020/from-1918-19-seattle-pandemic-dont-quit-early


Economic in early and during Pandemic

Own from LPEM UI, 2020



Economic in early and during Pandemic
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The impact to the MSMEs in Indonesia

Sales
58%

Financing
23%

Distribution
15%

Raw 
Materials

4%

Percentage Impact on MSMEs

Own from KemenkopUKM, 2020

Food and 
Baverage

8%

Handicraft
14%

Fashion
16%

Others 
(restaurant, 
agricultur, 
warkop, 

small 
trading etc)

62%

Impact by Sector (slowdown in Ravenue)

Own from SMESCO, 2020



The impact to the MSMEs in Indonesia

Own from KemenkopUKM, 2018



Tackling The Crisis: Keynesian ft. Schumpeter

J.Schumpeter
(1883-1950)

1. Capitalism, Socialism & Democracy; The  Theory of 
Economic Development  (Business Cycle); History of 
Economic  Analysis

2. It is not a matter of capital, it is about  leadership
(entrepreneurship)

3. Creative destruction (creative disruption)
& focus on innovation (RnD)

4. Inclusive (quality of economic growth)

5. Modern Sector Enlargement (anti bailout  & rural
empowerment)

6. Market Failure - Market Role: asymmetric  information, 
imperfect competition,  inequality & poverty

7. Compatible with IR 3.0 & 4.0 (Bottom  Up)

J.M.Keynes
(1883-1946)

1. The General Theory of Employment, Interest  and Money

2. Saving – Investment Gap needs FDI Inflows  (production 
network, IR 2.0/electric  machinery & mass production)

3. Be Global, Be Competitive, Be Creative &
Innovative, Be Inclusive

4. Competitive (quantity of economic growth)

5. Modern Sector Enrichment (city  orientation); Bailout 
with too big too fail

6. Market Failure - Government Role: asymmetric
information, imperfect competition, inequality &
poverty

7. Compatible with IR 2.0 (Top Down)



Tackling The Crisis: Keynesian ft. Schumpeter
• Total Penanganan Covid-19 : Rp686,20 Triliun

• Dari total anggaran tersebut, Rp598,65 Triliun merupakan Biaya Pemulihan Ekonomi Nasional (PEN)

1
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Tackling The Crisis: Keynesian ft. Schumpeter



Tackling The Crisis: Keynesian ft. Schumpeter



Tackling The Crisis: Keynesian ft. Schumpeter

Technical guidance so 
that MSME actors are 
willing and able to take 

advantage of 
information technology 
is absolutely necessary.

Assistance for MSMEs 
in order to prepare 

financial reports

MSMEs must be 
included in the national 

financial system in 
order to access capital 

provided by banks



THANK YOU 
“When the fact change, I change my mind….”

John M. Keynes.


